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How to use this guide: An introduction

Thank you for trust in TaxModel and our product TPbenchmark. This user guide contains general
information regarding the basic functionalities. The user guide is split into the following elements/pages:

- Pre-setting: Edit Benchmark
- The sidebar
- Steps1to 9
- Step 1. Data Import
- Step 2: Data Set-Up
- Step 3. Parameters
- Step 4: Multi Check
- Step 5: Single Check
- Step 6: Recap
- Step 7: PLI
- Step 8: Result
- Step 9: Reports

We will zoom in on specific details within TPbenchmark by using bubbles to help you along the process
of getting familiar with the key features of the tool. The numbers in the bubbles refer to key words in the
text: for what it looks like, see below.

Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20... > Data Import © sanderSmolders v £® Settings
Client: TaxModel Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Benchmark status: Preparing Role: Preparer
Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports
1 2 3 4 5 6 7 8 9
= o000
Files Q search.
Benchmark-2-Sourcefile (3) xisx 100 99 94 66 2/16/2018 51236 PM & orgnal ¥ Amotated @ View
Transactions
Companies Q search
2XM HELLAS LTD R GR998697330 v v X
S FR FR509381984 v v v
ABSOLU R FR383222387 v v v
ACCESSORIS DE MODA SA €s ESAS8439407 v v v
AFS INTERNATIONAL SRL. w 1104200561217 v v v
AGROZA AGROTECHNIKAL LTD R GR095238415 v v X
AGUSTINA BELIJAR SL £s £5B53514832 v v v
AK-PA GIDA VE IHTIYAC MADDELERI SANAYI TICARET ANONIM SIRKETI ® TR2006218F X v X
ALMACENES MARI Y CIA SL £s £SB46031779 v v v
ALPEX-SRL w 1700526260260 v v v
tems perpage | 10 ¥ K < [1]710 5>

For more information, contact us at TaxModel. Last update: July 4, 2019.
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Pre-setting: Edit Benchmark

The user can change the basic settings of a Benchmark. Click on ‘Edit' to open the popup window to
change the basic settings.

@ TAXBENCHMARK Home > TaxModel > Wholesale of Clothing > Benchmarks

@ sander Smolders ~

£ settings v

NAVIGATION Client: TaxModel

Select a Benchmark

Transaction:

Wholesale of Clothing

(i3} nt

Benchmarks Wholesale of Clothing Pan-Eu 2013-2015
Wholesale of clothing Pan-EU 2013-2015
Wholesale of Clothing Pan-EU 2014-2016
IMT 2018
contract programming
Wholesale of Clothing Pan-EU 2014-2016
GT Failed upload again
Wholesale of pharmaceutical goods
Jhgkg

uiobuobu

items perpage | 10 ¥

- Information in this popup window will be
used in the exported report
Last year for analysis / Financial lookback
years: define data from which year will be
calculated in Result page (please refer to
result page of this manual)

- Preparer / Reviewer: Prepare can perform
the benchmark analysis (accept / reject
companies), while reviewer have read-only
access to the benchmark.

Industry classification: Select NACE for the
search using NACE Rev. 2 codes as industry
classification and select SIC for the search
using US SIC codes.

Amadeus Pan-European
Amadeus Pan-European
Amadeus Pan-European
Amadeus Pan-European
Amadeus Pan-European
Amadeus Pan-European
Orbis APAC

Orbis APAC

Amadeus Pan-European
Amadeus Pan-European

Benchmark

Benchmark name (Required)

Wholesale of Clothing Pan-Eu 2013-2015

Last year for analysis (e.g. 2019) (Required)

2015

Financial lookback years (Required)
@ 3Years (O 5Years

Search database

Amadeus

Search database updated on (Required)

16-2-2018

Currency (Required)

Euro (EUR)

2013-2015

2013-2015

2014-2016

2015-2017

2015-2017

2014-2016

2015-2017

2015-2017

2014-2016

2015-2017

e}

g Qs
Preparing Full fdit
Preparing Full Edit
Preparing Full [ Open  Edit
Preparing Full [ open  Edit
Preparing Full [ open  Edit
Preparing Full [ open  Edit
Preparing Full [ open  Edit
Preparing Full [ open  Edit
Preparing Full [ open  Edit
Preparing Full Ciopen  / Edit
1K < 2 > >l

X

Preparer

Sander Smolders

Reviewer

Jevgeni Geurtsen

TP method (Required)

Comparable Uncontrolled Price

PLI method (Required)

Return on Sales

Industry classification (Required)

@ NACE O sic
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The sidebar

The sidebar on the left of your screen serves as a navigation panel where the user can easily access diffe-
rent elements of the TPbenchmark tool.

Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20.. > Data Import

Client: TaxModel Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015
Data Import Data Setup Parameters Multi Check Single Check Recap
1 2 3 4 5 6
Drag file(s) to upload
Transactions Files
Benchmark-2-Sourcefile (3).xIsx 100 99 94 66
Companies
Overview
2XM HELLAS LTD GR GR998697330
3MA FR FR509381984
ABSOLU FR FR383222387
Total
ACCESSORIS DE MODA SA ES ESA58439407
PTOCeSSing AFS INTERNATIONAL S.R.L. IT 1T04200561217
: AGROZA AGROTECHNIKAL LTD GR GR095238415
Pending
AGUSTINA BELIJAR SL ES ESB53514832
Accepted
AK-PA GIDA VE IHTIYAC MADDELERI SANAYI TICARET ANONIM SIRKETI TR TR2006218F
Rejected ALMACENES MARI Y CIA SL ES ESB46031779
o ALPEX-S.R.L. T 1T00526260260
Skipped
Items per page 10 v

By clicking on “Dashboard?” the user will be redirected to the overview page which shows the status of
all benchmarks. Via the Set-Up Data® tab the user can manage information regarding the entity and see
an overview of the transactions and benchmarks related to the entity. Clicking on this section opens a
pop-up window which contains an overview of all parameters (please refer to the section “Parameters®’
in this User guide).

The “Benchmark status® gives an overview of the benchmark status and the user's progress. By clicking
on one of the groups, a pop-up is window is opened, which shows an overview of the company’s infor-
mation. By selecting one company, the user will be redirected to the “Single check” page (please refer to
section “Single check” in this User Guide). The “Processing status®” shows the status of crawling process
(please refer to section “Data setup” in this User guide).
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Steps1to 9

Select a benchmark to start the analysis
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Step 1: Data import

As the first step, the user will upload the exported data set (from TP Catalyst) to TPbenchmark.
1. Click on the “Browse”” button, a file picker window will pop up.

c#H

qusENcHMARK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20.. > Data Import @ sandersmolders v &% Settings v

NAVIGATION Client: TaxModel

Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Benchmark status: Preparing Role: Preparer

Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports

3 4 5 6 7 8 9
Q se

Benchmark-2-Sourcefile (3).xIsx 100 99 94 66 2/16/2018 5:12:36 PM & original ¥ Annotated © View
Companies Q search

2XM HELLAS LTD GR GR998697330 v v X

3MA FR FR509381984 v v

ABSOLU FR FR383222387 v v v

ACCESSORIS DE MODA SA ES ESA58439407 v v v

AFS INTERNATIONAL S.R.L [ 1704200561217 v v v

AGROZA AGROTECHNIKAL LTD GR GR095238415 v v X

AGUSTINA BELIJAR SL ES ESB53514832 v v v

AK-PA GIDA VE IHTIYAC MADDELERI SANAYI TICARET ANONIM SIRKET! ™ TR2006218F X v X

ALMACENES MARI Y CIA SL ES ESB46031779 v v v

ALPEX-SRL. [ 100526260260 v v v
items perpage | 10 ¥ K < 1700 0> >l

2. In the file picker window, select the export file that needs to be processed
and click on “Open”.

3. Click on “Upload”. The selected file will be uploaded to TPbenchmark.

4. Click on “Next®” to upload the file and move to next step.
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Step 2: Data Setup

Regions and Countries®: This shows the countries included in the search export and the option to

screen these countries (eg. for localization purposes).

Independence Criteria'®: This shows the independence indicators downloaded from the database and

the option to further reduce these.

Primary NACE Code'": This shows all primary NACE (or SIC) codes exported from the database and the
option to further reduce these for further screening purposes.

Overview'%: Overview of the companies rejected in one or more of the screening steps.

Specifics': TPbenchmark offers various specific ratio screenings. The purpose of the ratio screenings is
to reduce the set of companies for manual review by further finetuing the comparability of the set.

cH

Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu20... > Data Setup

@ TAXBENCHMARK

NAVIGATION Client: TaxModel Transaction: Wholesale of Clothing

Data Import Data Setup Parameters Multi Check

+ 3 4

Regions anjnd countries

10 -

pendence Criteria

Maximum

ide companies with a maximum intangible
dSset to total asset ratio in percentages:

Include not applicable

Include companies with an inventory to total Minimum
asset ratio in percentages between:

Maximum

Include not applicable

Include companies with a turnover in millions Minimum
between:

Maximum

Include not applicable

@ sander Smolders v

Role: Preparer

Benchmark: Amadeus - 2013 -2015 Benchmark status: Preparing

single Check Recap PLI Results Reports

5 6 7 8 9

0 rejected
100 remaining

0 rejected
100 remaining

20 rejected
80 remaining

r€ompanies
Rejected on general
Rejected on specifics

Remaining companies

£ settings v

100
20

80
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Step 3. Parameters

As a third step, the user will create parameters. Clicking on the section “New Parameter™” will open
a pop-up window which contains an overview of the information required for the addition of a new
parameter. The pop-up window is explained in the next page.

0 TAXBENCHMARK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20... > Parameters © sanderSmolders &} Settings ~
NAVIGATION Client: TaxModel Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 -2015 Benchmark status: Preparing Role: Preparer
A Data Import Data Setup Parameters Multi Check Single Check Recap PLI s Reports

1 2 —e— 4 5 6 7 14 9

B En nt
= Tr Parameters Q search
Industry Websi)
Characterization data content -ues reviewed
matches matches
Q Q Q Q Q Q
Software Rejection Function 1 8 8/8 [ Open : More
retail Rejection Product 18 27 29/42 3 open $ More
Manufacturing Rejection Function 1 T 14/15 [ Open $ More
tems perpage | 10 ¥ K < [1]71 > 0l
Total )
[ ] ng
ing 4
sted 16
19
@ s



U ;D benchmark

Step 3. Parameters

The information required for the creation of a new parameter should be fulfilled according to the
following inputs:

QO Product

Search Criteria

Multi wildcard: * i Or operator: OR

Not operator: NOT Parenthesis: ()

Type words to test against here

Name'®: Name of the Parameter. This name will be used in the report.

Characterization'®: The user must choose one of the following characterization options for the
parameter. Each parameter can be characterized into one of the three basic categories: Function, Group,
and Product.

Type'”: The user must select the type of parameter.
Criterium'®: The Criterium icon specifies the logic used in the search. A user can use logic operators
(shown as above the criteria box) to specify what he / she wants to find. For a more detailed explanation

of the operators, please refer to the separate document called: “Parameter Cheat Sheet”.

Save': After adding the information above, the user can click on the “Save” button, and the hits of the
parameter will be calculated in the back stage.
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Step 3. Parameters

After adding the Parameters, the user will see an overview of all the Parameters created, as well as the
total number of companies matched with the Parameters selected.

oTAxsENcHMARK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20... > Parameters @ sandersmolders v %% Settings v

NAVIGATION Client: TaxModel Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Benchmark status: Preparing Role: Preparer

Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports

1 2 —o— 4 5 6 7 8 9

U Parameters
Industry Website
Characterization data content Companies reviewed
matches matches \
Q Q Q Q Q Q

Software Rejection Function 1 8 | 8/8 3 open
retail Rejection Product 18 27 | 29/42 £ open

Manufacturing Rejection Function 12 7 | 1415 [ open i More

tems perpage | 10 ¥ K < [1]71 >

Processing completed

- The user can start manual checking the companies by clicking on each Parameter. The system will
redirect the user to “Single Check” page and the companies containing the underlying parameters
will be presented in sequence (please refer to “Single Check” in this user guide). Clicking on
“Unmatched Companies” will direct the user to “Single Check” page and show in sequence all the
companies that fail to match with any of the parameters. Clicking on “All companies” will show all
the companies one by one.

- The Parameters can be filtered?°, search (type in the search bar), and sorted (click on the
column labels) by Name, Type (Accepted and Rejected), Characterization (Function, Group or Product),
number of matches, and number of reviewed companies.

- The column “Companies Reviewed" provides an overview of the number of companies analyzed under
each Parameter and the total number of matched companies

The Parameters can be edited or deleted by clicking on the icon “More?". Clicking on “Next??" the user
will be directed to Step 4: “Multi Check”.

10



U ;D benchmark

Step 4: Multi check

Based on the parameter matches, sometimes the user wants to reject several companies in one

go. In Step 4: Multi check, the user will have an overview of the companies and its number of hits

per parameter per data source (i.e. company name, trade description, website, etc.). If the user feels
comfortable to reject company based parameter match, the user can multi-select companies from the
table and reject them at one time. Please refer to the instruction below.

quaENCHMARK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20.. > Multi check @ sandersmolders v &% Settings v
NAVIGATION Client: TaxModel Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Benchmark status: Preparing Role: Preparer
- ard Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports

1

3 _o_ 5 6 7 8 9

B nent
= BEEin Has trade Has trade
> Nopa e o o Has full
Rejection type. description | description .
- - overview
original English
Q Q @n - an o~ @n -
2XM HELLAS LTD Rejected Multi Check rejected 3 summary
K1V Accepted Manual 03 summary
» Software (8)
ABSOLU Rejected Multi Check rejected 3 summary
> retail (42)
ACCESSORIS DE MODA SA Accepted Manual 3 summary
» Manufacturing (15)
AFS INTERNATIONAL SR.L. Rejected Multi Check rejected 3 summary
AGUSTINA BELIJAR SL Unknown 03 summary
AALMACENES MARI Y CIA SL Unknown 3 summary
ALPEX - SRL. Unknown 3 summary
T Overview
ARISTOCRATE DISTRIBUTORS LIMITED Skipped Manual 3 summary
ARTCRAFTS INTERNATIONAL S.PA. Rejected Multi Check rejected 03 summary
ASSIA TREND SRL Rejected Manual 3 summary
Tota
® o ; BARLOCCO S.PA. Unknown 3 summary
12 BASI SA Rejected Manual 3 summary
BIFULCO CALZATURE NORD S.R.L. Rejected Multi Check rejected £ summary
d 19 BODY ACTION S.A Unknown 3 summary
[ J ppec 3 BOLASMIDJAN EHF. Rejected Multi Check rejected Summary
ltems perpage | 50 ¥ s20> ol

r—— m

1. Select a parameter? to be reviewed.
2. Select a value®* using the predefined search PLI Results Rep
options to search for companies showing 7 8 ‘
hits on one or more of the columns.
Then click on the “.." to add companies to www.cocoi
the multi reject list.
3. Keep track of the companies added to the
multi reject?® and press the button to reject
the selected companies

Edit

exclusive.
he brand's DNA. Total look collections and accessories with exceptional quality, unique al

n
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Step 5: Single check - Flow Chart

As step 5, the user will analyze each company into detail. The user will accept, reject or skip every
company one by one until all companies are processed. The conclusion will be based on three types
of information. The user should review the information type by type, from Industry Data, to Company
Website, then to Reference Websites. Please refer to the flow chart below. Each of the steps will be
explained in detail in the next pages of this User guide.

Check Company Website in
TPbenchmark, or
(if the website is not in the

Is there
any reason

database) Google Search to reject? NO
the company’'s website and
crawl the website in
TPbenchmark.
YES

Skip

(ihede YES YES Enter
rade comment

description

Does the Is there
company have a reference
a website? website?

Is there
any reason
to reject?

Accept
May enter
comment

YES

Reject
Select reason,
enter comment

12
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Step 5: Single check - Industry Data

Industry data is the first data source to be checked by the user. This part of information is from Bureau
van Dijk’'s database. Usually it contains companies’ name, address, website, and most of the time, a brief
explanation of the company’s business, both in original language and English.

cH

@ TAXBENCHMARK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 2013-2015 > Single check @ sander smolders v &8 Settings v

NAVIGATION

Client: TaxModel Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Benchmark status: Preparing Role: Preparer

Data Import Data Setup Parameters. Multi Check Single Check Recap PLI Results Reports
1 2 3 4 _e_ 6 7 8 9
Queue reviewed: 29/42 Queue type: Parameter Company:  COCO' SRL 9 Website:  www.cocoitalia.it Edit Crawl

Filter: | 3/3 parameters selected ~~ (@ Industry data O Company website

English trade description Full overview.

llate

Engaged in the wholesale trade of clothing and foot The company is engaged in the wholesale trade of clothing and footwear in Italy. It was
established in 1997 and conducts business in its registered head office located in Milano,
Italy. The company's wide range of products include apparel belts, beachwear, hats,
gloves, leather and sheep-lined clothing, sportswear, ties, suits, and among others. It also
offers women's, children's, and infants' apparel and accessories. Some of ts products
include lingerie, skirts, hats, hosiery, and dresses. It offers footwear such as shoes,
slippers, sandals and among others.

Original \de description

P ALLINGROSSO DI ABBIGLIAMENTO E ACCESSORI

Add a review comment here.
Selected parameter: | retail v ~v

80/80 companies processed X Reject | +/ Accept

1. Read the business description in original language?®. The text can be translated by clicking on the
checkbox above “Translate?””.

2. Read English Trade Description?®. The text is provided in TP Catalyst.

3. Ifthe user finds a reason to readily reject a company, the user should select a Rejection reason in the
drop-down menu, and provide a brief commment explaining why this company is rejected based on

trade description.

If the user cannot find a reason to reject on Industry Data, the user should click on the Radio button
“Company Website".

13
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Step 5: Single check - Company Website General Explanation

If the user cannot make a decision based on the trade description, then he/she must review the
company’s website. TPbenchmark automatically retrieves content from the company’s website
(crawling), translates the data into English and then searches on keywords (Parameters) prepared by the
user (please refer to section “Parameter” of this User guide). In the following page, the user will be able
to read the company’s website in detail and also check the screenshots of the website.

With the help of parameters, the user should be able to make decision quickly. In the next pages the
User guide will introduce the basic functionality of this page.

c#H

@ TAXBENCHMARK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 2013-2015 > Single check @ sander smolders v &8 Settings v

NAVIGATION

Client: TaxModel Benchmark: Amadeus - 2013 - 2015

Role: Preparer

Transaction: Wholesale of Clothing Benchmark status: Preparing

Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports
1 2 3 4 _o_ 6 7 8 9
Queue reviewed: | 29/42 Quevetype:  Parameter Company: | COCO' SRL Q Website: | www.cocoitalia.it Edit Crawl
Filter: | 3 /3 parameters selected ~ QO Industry data (® Company website Q Reference website

Page i Webpage - Cocb - Milano Fashion Showroom

R " o | B coco- Milano Fashion Showroom
Coco - Milany
hno Fashion Showroom o M *BRANDS
Cocd - Mila -
dilano Fashion Showroom .|
Cocbd - Milano Fashion Showroom o M
ABOUT US o M
ABOUT US 0

Bspanish fashion brand designed for a woman who has an original style and exclusive.
The origing/ prints and the presence of small details of each of his drawings represent the brand's DNA. Total look collections and accessories with exceptional quality, unique and
designegAebrics, bom to a woman who has personaliy

The brand philosophy focuses on the concept of “Intropia” or the fusion between inner and utopia. Intropia is the continuation of a dream, the inner world of women. Intropia is a lifestyle
with a Mediterranean spirit

Intropia always select a type of woman who can represent the essence of the brand. different women, with a strong character, enterprising and who do everything because their dreams
can come true. Women who have interests and who are conscious of their desires. Tamara Rojo, Helena Christensen, Quentin Jones, Carmen Kass, Naomi Harris, Ana Kras, were some
of them

The brand is present in 48 countries and in more than 1,600 fetail outlets.

Europe boasts 17 brand stores in Spain, one in London, Rome and Lisbon.

Intropia follows a path of social responsibility through activities to support organizations such as Oxfam Intermon, Creative Handicrafts in India, Mi Pequefio Deseo e Aldeas Infantiles in
Spain.

wwwhossintropia.com

Add a review comment here.
Selected parameter: | retail e ~v

80/80 comparies processed ! X Reject

This panel?® displays the URL, number of parameter matches, and screenshots of the original Website.
Click on the icon to open the screenshot in a new tab.

Translated content*® from the companies’ website. The matched parameters are highlighted as red/
green (reject/accept). The user can use the arrow button next to “Next/Previous hit” to quickly locate the

parameter matches.

The steps the user should consider when reviewing company website page will be introduced in the
next page of this user guide.

14
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Step 5: Single check - Company Website Steps

1. The user can open the drop down menu, select the parameter that he/she wants to highlight in the
“Website Text®>"” window.

2.To decide whether to accept or reject a company, the user should click through the URLs, check the
parameters hits until he/she can reject the company. When the user rejects a company based on a
URL, the user should click the Radio button of “Accept®*” to include the page in the audit trail.

3.Please refer to section “Single Check — Decision to accept, reject, and skip” of this User guide for
how to make decision. If the user cannot find any of the company’s website, but there are reference
websites available on the Internet, the user should click on the radio button “Reference Welbsite".
Please refer to the next section of this User guide.

cH

@ TAXBENCHMARK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 2013-2015 > Single check @ sander smolders v &8 Settings v

NAVIGATION

Benchmark: Amadeus - 2013 - 2015 Role: Preparer

Client: TaxModel Benchmark status: Preparing

Transaction: Wholesale of Clothing

Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports

1 2 3 4 _o_ 6 7 8 9
Queue reviewed: | 29/42 Queuetype: | Parameter Company: | COCO’ SRL Q Website: | www.cocoitalia.it Edit Crawl
Filter: garameters selected ¥ QO Industrydata (@ Company website () Reference website

a Webpage - Cocd - Milano Fashion Showroom

° A " o | B coco- Milano Fashion Showroom

©0c0 - Milafiano Fashion showroom .. ] * BRANDS

Cocod - Milano Fashion Showroom .|

Cocbd - Milano Fashion Showroom o M

ABOUT US o M

ABOUT US [ .. |

Intropia is a Spanish fashion brand designed for a woman who has an original style and exclusive.
The original prints and the presence of small details of each of his drawings represent the brand's DNA. Total look collections and accessories with exceptional quality, unique and
designer fabrics, bor to a woman who has personality.

The brand philosophy focuses on the concept of “Intropia” or the fusion between inner and utopia. Intropia is the continuation of a dream, the inner world of women. Intropia is a lifestyle
with a Mediterranean spirit

Intropia always select a type of woman who can represent the essence of the brand. different women, with a strong character, enterprising and who do everything because their dreams
can come true. Women who have interests and who are conscious of their desires. Tamara Rojo, Helena Christensen, Quentin Jones, Carmen Kass, Naomi Harris, Ana Kras, were some
of them

The brand is present in 48 countries and in more than 1,600 fetail outlets.

Europe boasts 17 brand stores in Spain, one in London, Rome and Lisbon.

Intropia follows a path of social responsibility through activities to support organizations such as Oxfam Intermon, Creative Handicrafts in India, Mi Pequefio Deseo e Aldeas Infantiles in

Spain.

www hossintropia.com

Add a review comment here.
Selected parameter: | retail e ~v

80/80 companies processed k XReject | A/ Adcept

32

15
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Step 5: Single check - Reference Website

If the company does not have a website in the database, and the user cannot find a company website
by google search, the user could try to find if there is any reference website (i.e. yellow page etc.)
available that proves the existence of the company. If a reference website is found, the user can base it
accept / reject decision on the reference website and upload a screenshot of the reference website to
TPbenchmark to complete the audit trail.

If no reference website can be found to prove the existence of the company, the user should reject the
company and indicate “lack of information”. Please refer to Section “Single Check — Decision to accept,
reject, and skip” of this User guide.

cH

@ TAXBENCHMARK Home > TaxModel » Wholesale of Clothing > Wholesale of Clothing Pan-Eu 2013-2015 > Sinle check @ sander smolders v & settings ~

DPAEERY Client: TaxModel Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Role: Preparer

Parameters Multi Check

Data Import Data Setup single Check PLI Results Reports

1 2 3 7 8 9

ACCESSORIS DE MODA SA Web: Edit Crawl

Queve type: | Single

Company:

O Company website

Fil 34 parameters selected ¥

Website screenshot

Search company on Google

‘ Website text

2019-02-06T15:13:40.

EH  image.png P =SS =

Drag & drop, CTRL+V or  Browse

(C]

Add a review comment here.
Selected parameter: | Accepted v ~ v

80/80 companies processed i +/ Accept

If the decision is made based on reference website, the user should paste the address of the reference
website to the text field under (Website Text®)) and upload a screenshot** as shown above.

For example, this company does not have a website®.
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Step 5: Decision to Accept, Reject and Skip

During the checking, once the user find a reason to reject the company under review, the user should
select one of the rejection parameters, add a short comment, and click on button “Reject®®".
In case no rejection reason is found, the user could enter a acceptance reason describing the main
activity of the company under review, and click on “Accept®®” button.

- In case it is not possible to make a decision at the moment, the user could enter a comment in the
“Skip*®” field and click on “Skip” in order to revisit the company at later stage.

@ TAXBENCHMARK

Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 2013-2015 > Single check @ sander smolders v &8 Settings v

DAVEAED < Client: TaxModel Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Benchmark status: Preparing Role: Preparer
- H Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports
1 2 3 4 _e_ 6 7 8 9
B Ent ment
Queuereviewed: | 29/42 Queuetype: | Parameter Company: = COCO' SRL Website: | www.cocoitalia.it Edit Crawl
= Ber Filter: | 3/3 parameters selected v (@ Industry data O Company website Q Reference website
Original data English trade description Full overview.
Company: COCO' SRL O Translate | Engaged in the wholesale trade of clothing and footwear in Italy The company is engaged in the wholesale trade of clothing and footwear in Italy. It was
established in 1997 and conducts business in its registered head office located in Milano,
Original trade description Italy. The company’s wide range of products include apparel belts, beachwear, hats,
COMMERCIO ALLINGROSSO DI ABBIGLIAMENTO E ACCESSORI gloves, leather and sheep-lined clothing, sportswear, ties, suits, and among others. It also
offers women's, children's, and infants' apparel and accessories. Some of ts products
include lingerie, skirts, hats, hosiery, and dresses. It offers footwear such as shoes,
slippers, sandals and among others.
° 0
nding 42
16
19
° 3

Add a review comment here.
Selected parameter: | retail v ~v

80/80 companies processed




U ;D benchmark

Step 6: Recap

The Recap step serves as an overview of all the companies. The user can review the status, comments
and other useful information in a customized view. This page is especially useful for the reviewers,
because a reviewer can create his / her own queue to quickly review all companies. Please be aware that
the reviewer can comment on each step, but he / she cannot change the decision made by the preparer.

@ TAXBENCHMARK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20.. > Recap

NAVIGATION Client: TaxModel Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Benchmark status: Preparing reparer

Data Setup Parameters Multi Check Reports

2 3 4 5 —o— 7 8 9

< Company overview fal Q search.

Single Check

Reviewer status Y Status Reason Parameter ‘ Review comment

M is0) Q Q Q Q Q Q
» Rejected (19) Approved BASISA Rejected Web results retail Reject on retail ay = Ful
Accepted (16) Approved DAMECK HOLDINGS LIMITED Accepted Web results ex —<lmmary = Full
Skipped (3)
Approved ITALWEAR'S SRL Rejected Multi check Software bad O summary = Ful
Pending (42)
KARBEL TEKSTIL DIS TICARET ANONIM _
Approved Rejected Manual Manufacturing bad company 0 summary = Full

SIRKETI

lems perpage | 50 ¥ K < (171 3

Processing completed

1. Choose review>” by company or by parameter. This user is a preparer€. For the companies that have
been checked, the user can click on summary> to quickly review the company in a pop-up window.
2.0nce all the companies are selected, the user should click on “next*®” to review the company
in detail.



U ;D benchmark

Step 7. PLI

The PLI step is included to validate the Profit Level Indicator (“PLI") selected during the setup of the
benchmark, validate the calculation method for calculating the InterQuartile Range (“IQR") and decide
on the application of a Working Capital Adjustment (“WCA").

cH

quszucummx Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20.. > PLI @ sandersmolders v £ Settings ~

NAVIGATION Client: TaxModel Benchmark: Amadeus - 2013 - 2015

Transaction: Wholesale of Clothing Benchmark status: Preparing Role: Preparer

Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports

4

2 3 9

Interquartile Range (IQR) Profit Level Indicator (PLI)

fosoft Excel Interquartile range

Working Capital Adjustments (WCA)

Adjust tqzero assets Rates = Manual v | Ratesadjusted to zero assets
v véntory O Payables

O Receivables O PPE

4 2015

Working capital adjustments percentage (WCA %)

Interquartile Range“: The IRS Method is for US benchmarks.

Profit Level Indicator“? PLIs standard included:
- Return on Sales (Operating Margin)

- Mark-up on Total Costs

- Berry Ratio

Working Capital Adjustments“*: The WCA adjusts the assets of the selected asset classes to zero.
The interest rates** for applying the WCA have to be manually entered.
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Step 8: Result

In the “Result” page, the user will see the calculated margins of the accepted comypanies, as well as the
overall average result of the analysis.

cH

quaENCHMAﬁK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20.. > Results @ sandersmolders v £ Settings ~

NAVIGATION Client: TaxModel

Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Benchmark status: Preparing Role: Preparer

Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports

1 2 3 4 5 6 7 —o— °

Summary Overview

Return on Sales ‘ Average 3 years 2013 2014 2015
Range Results WCA Results WCA Results WCA Results WCA
Number of companies 16 16 16 16 16 16 16 16
Maximum 2254% 2227% 11.41% 10.21% 34.62% 34.30% 41.25% 41.12%
Upper 1Q 7.50% 675% 397% 317% 785% 6.88% 9.87% 8.55%
Median 284% 1.88% 185% 051% 241% 098% 330% 282%
Lower IQ 077% (224)% 0.79% (2.00)% 089% (193)% 054% (132)%
Minimum (1321)% (17.82) % (12.02) % (15.84) % (6.19)% (11.61) % (27.21)% (33.06) %

Detailed Overview

Benchmark Analysis (Interquartile Range)

@ Before WCA After WCA
Minimum Lower IQ Median Upper IQ Maximum

\1 on Sales Average 3 Years
3MA |

panies (16 /16) Results WCA Results WCA Results WCA Results. WCA

121% (269) % 214% (282)% 232% (205)% 073)% (313)%
ACCESSORIS DE MODA SA (3.56)% (874)% (376)% (7.74)% (6.19)% (11.61) % 010% (677)%
CALMARINI SRL (1321) % (17.82)% (12.02) % (15.84) % (2.49) % (6.90) % (27.21)% (33.06) %
® CHARTERHOUSE HOLDINGS PLC 14.99% 13.86 % 11.41% 1021% 17.64% 16.56 % 1534% 1422%
COLISEO CALZADOS SL 223% (088)% 179% (1.73) % 249% 074)% 229% (0.38)%

TPbenchmark calculates the PLI from the data uploaded to the system in Step 1. Data import.
TPbenchmark uses the same formula as TP Catalyst. For more details please refer to the help file of
TP Catalyst.

The ratios of the accepted companies are presented in the Section “Detailed Overview". The user

can (de)select companies using the checkbox*® to see the impact of including or excluding some
companies. Please note that this action does not actually include/exclude any companies. For accepting/
rejecting companies, please refer to Section “step 5: Single check” in this manual.

20



(@ TAXBENCHMARK

Step 9: Report

TPbenchmark automatically generates benchmark report. A user can export the report in Step 9:
Reports.

cH

@ TAXBENCHMARK Home > TaxModel > Wholesale of Clothing > Wholesale of Clothing Pan-Eu 20... > Reports @ sandersmolders v & settings v

NAVIGATION Client: TaxModel

Transaction: Wholesale of Clothing Benchmark: Amadeus - 2013 - 2015 Benchmark status: Preparing Role: Preparer

Data Import Data Setup Parameters Multi Check Single Check Recap PLI Results Reports

6 7 8 _o_

2 3 4 5

Reviewkomments Required
o~ the review comments of the manual check in the benchmark report
nable review comments

Searchth strategy Required

Do not disclose the review comments of the manual check in the benchmark report
Tue Jun 25 2019 16:25:27 GMT+0200 (Central European Summer Time)

L | O Disable review comments
Search Strategy.png -
Drag & drop your search strategy here or Browse
Advisor Include Client Include Required
Legal name advisor Legal name client & the region or country or countries you would

Proyifhe report to refer to

Tested party performing routine activities in.

Short name advisor

Advisor logo

Drag & drop your logo here or Browse

Processing completed

Export companies Preview PDF

To view and save the PDF version of the report, the user should:

1. Upload a screenshot of the TP catalyst search strategy“®: this screenshot will be attached to the
export report as Appendix A.

2. Review comments“’: This is the reason for rejection wich you supplied.

3. Region“®: This is the region for your benchmark.

4. Click on Preview PDF to read the report; in the PDF page the user can save the report to his / her disk.
Make sure you clicked ‘Save®® before clicking on ‘preview PDF’ to save your work.
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More information and support?
Please contact TaxModel:

info@tax-model.com
+31(0)73 800 00 30
tax-model.com

About TaxModel

TaxModel is your partner in international tax. With our team
of professional advisors and developers, we are able to
combine advisory services with innovative technology

that deals with global tax complexities. In order to achieve
Tax Advisory 2.0, we continuously embed in-house tax
expertise into software. Each solution we release to the
market is developed based on the highest technology
standards and aims to make tax workflows transparent
and manageable for all companies. Check out TaxModel

at tax-model.com/solutions.

TAXMODEL
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